A Practical
Proof

.. Tha steady growth n ap-
preciation of the investment
value of our 6 per cent Se-
aured CUertificates s well
evidonesd by the increasing
number of Investors whio reg-
ularly plnoe their  sarping
funds In these securliies,

Thronghout the years we
have been furnbshing  these
Certifiontes (o the public no
customer has over lost s dol-
Inr or walted 0 day for pay-
ment of any principal or ne
1erest,

Salt Lake Security
& Trust Co.

32 Main Siree, Salt Lake,

CAPITAL AND SURPLUS

400-000.00 ~

IS THE HOUSE WIRED FOR
ELECTRIC LIGHTS?

Thin Is the flrst question nuked Ly
those renting or busing homen

A nogative roply turns people uway,
If the house Ix properly wired for
sloctrie service, THAT Js & big
fuctor in renting or selling e

Bullders are Invited to confer with
us In making pluns. Free advice
by our experts Is purt of the ser-
vice we render.

Call Our Commercial Ivepartinent

Utah Light & Railway Co.

“Eleciricity Tor Everything”

'The chief resull of experience in
clearness of view in discerning the
fertile moll on which to plant Ut
part of today’s harvest ol axide for
tomorrow’s betterment

The wise planting of petnles and
dollars In o savings account where
the growth Is coriain, s making a
virtue of necesalty

We offer the security and eon-
venlence of this bank for your ac-
cuptance.

The MERCHANTS' BANK
“The Bank on Brosdway™

The Utah State
National Bank

A e Clock Corner

We eespoctfully sollcie the aceommits
of frms, individonts wod
Corporations,

Savings Department mul Safory
Deposit Toxes,
Jodaph . P, Bmith, Preu
Dy O Jackling, Viee-FPros,
Heber J. Granl, Vice-Pres.
Chag 8. Burten, Viee
H. T. Badger, Cashisr.
H, T, McEwus, Asst. Cash,
G, He Wells, Anst. Cash,

Yres

GOODWIN’'S WEEKLY
Mining and Financial

LTHOUGH the post-holldny re-
A vival of the mining stock muariet
ha Aol made Its Appeariineeg, Yot
the geneial belief In its coming has
nol been glven up. Even the beafish
morket with which the present weok
began In drntevpreted an o slgn of suvly
improvement. A boisr movement s
much to be pireferrsd to no movement
ot all, A% Harry Joseph used Lo say
when he wons o leglslator: “"Hoast me
If you watit to, bul shy something
about me.” It I8 & dead lavel of
prices aud to trading that take the
heart oul of the mining gnme. When
there 18 encugh interest In stocks to
give birth to beayr aclivity there & In-
splration NDkewlse for opposition by
the bulls, Ours sy 8 pretty  good
market atler all when & shock sunch
ws the collapse of o leader lke Prince
Consoltidated leaves most of the list
Intack
= & L ]

I'he Inslde story of tho Prince slump
hay not béen told. It may never be
told. Bul the general conditions that
brought It about are well under-
stood, With the purchasi of the son-
trol by eastern Interests o decision
was raached ta advance the price of
the lssue In deflance of the morbld
market, It was assumed that a prop-
erty with a railroad of its own, mil-
Hons of tons of ore and tailings, com-
plete development, heavy produciion
mnd no debts worth mentionlng was
worth mors Lhan B0 or #0 cents. 8o
it wng. The new ownem were right
ohout<thls.  But they overlooked the
fact that fifteen or twenty other loonl
stocks were In the aame position—
selling Delow their Intrinslc  worth,
Good mines alone do not make mur-

Ketn; It takes buyers Heolying sole-
Iy upon the meritd of thelr properiy
the Frince people sot about booswting
thely leue by selling thelr stock to
themaely e,

It mn¥ have been possible for the

inhubitants of Carpenter'y islund to
muke k living by waking In cuch other's
wushing, but the mining murkel s not
The  public
while Princee
wan bid up from one Jevel to another,
but it wus not the public’s day to buy

and ta support was only moral sups-

on Coarpenter's Isjund,

looked on approvingly

port. In time Prince was boosied o
gomething ke its roal valoe, but iy
fellow stocks did not keep 1L com-
piny. The position of high stock on
N dead wmarket wns honorable, but
dangercus, It was a standing lompta
tlon (o evervidudy whoe held sny of

it to got his money out from the high
stock and put It

the

e the low  ones
that
fhnt
wind
did.
Lt

W

From afferings of Lrines
came Jutn the murket It

this g precisoly what

s elsar
somebaogdy
his glaters und cousings and wunts
Just whe @d i is immaterial, the
remuins that the Princa markot
thiefly home-oiude and moked the es-

sentinl feature of safetly und sanity

publie particlpation

This

ovar applleables moral:

brings uk to 0 very
that
in bad when he.trigs o holp himuslr

without Welping

old.

ofve

but

et

ot i, it other
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ntocks hnd kepl pace with VPrinee
in ity ndvance thare would hnve bBeen
no Inoenlive for unlonding. If the
advance bnd been based on u public
appréciation of the merita of the
slock the market would bave ib-
sorbed the shares that were unlond-
ed and the sinmp would not. have on-
dueds  With thix morsl in view there
Is 4 good Aeal of enlightenoed selfish-
ness in the effort of tha wexchinge
memberghlp to sturt 8 bopenw of In-
formation and publicity. The narrow
ides that any one offering muffers
from the populsrity of e rivals ie
foning ground before the lesson thit
us n role stocks will stand or fall to-
guther,
- . L 3

Had you notleed that tha actunl
vajuntion placed wpon the property
of the Ilron Blossom company is o
milllon dollars? The quoted price Is
about $1.40 o shure, or 1,400,000, but
10 centn will be robated on dach ghare
with the puyment of the January div-
Idend todisy and there Ix more than
80 conts In the treasury for eunch
share of stovk oulstunding, so that
40 cents on the price of vach shure
I8 represonted by canh. On a milllon
dollar yaluntion, therefore, the lron
Blossom in earning profits nt the rute
of $400,000, or 40 per  cant Ir n
weres gelling at $2 u share It would
bhe en"ning 20 per cent, und 20 per
cént s consldered o fancy Income on
Industrial and commetcinl #tocks that
have fur loss preal property back of
them than has Iron Blossom, If one
wianis security the Iron Blossom hns
at the most conmervative estimatos,
mors than two million dollars worth
of ore tucked nwiln In s viscera:

L - G

teverting

fdated, It

agnln to Prince Conmsol-
thut Prince
b the eqgual In svery way of Ita Tinti
collengue, The thuo
gight Ig virtoally and
gl of thelr dividend-earning
ilities shows but litle differente
The Tron Blossom has pald dividends
wnd the Prince hos not, but  this
Bimply the Prince shouwld
dividends
I'rinop cupltalisnd
with the same number of shares, If
In worth %2 should he
at approximately the snme level

can be khown

vilue of ore In

the same annly-

poas|-

meang that

hatve  mocs coming. [ron

Blossom nnd Are

one the olther

These two shiures
whole

ire typleal of the

list.  Other and chenper stocks

are wold, when they are sold at all, ot
the same proportion of thelr true
vanlue—thnt s, for sbout hald what

they nre waorth Judged by standards of

value: that are applied to all other

Finds of property The break In
prices this wegk has put cholee min-
ing securitles at Agures thint is-
count any other securilles in LNy
ek aet. The general public, of

courde, will not take ndvantage of thé

binrgaing, but some of the bolder splr

Ite will, and n few men will muke n
whd of money when the reactlon
stirts, Fortunniely thers are some

met who hppralse mines as ey world

horges or bulldings and Invest when

prices [aull below values, regardless
(Continued on Fugs 14,
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A Constant Increase

Your principal s constantly in-
creasing when you allow your de-
positz 10 remain st interest with
the Continental  Nationsl Bank.
Now oo splendiid time o start an
mecommt with ws,. Why oot begin
today Y b

4 por oeoi Intevest Paid on
Suvings  Acvounts,

CONTINENTAL
NATIONAL BANK

Sty Lake City, Uwah,

cCornick & Co.
Bankers

ESTABLISHED 1873,

Genernl Banking Husings=s Trans-

noted.

Accounts Respectfully Sollolted,

National Bank of the Republic

U. 8 DEPOSITORY

FHANK ENOX, Pres,

Jamed A, MURBAY, Vice-FPres
W. . EARLS, Cashier
E. A CULBEETBRON, Asst, Cash.
CAPITAL PAID IN, S300,000

Banking in nil ity brunches trans-
neted Exchange drawn on the
principal clties Iin Burope, Thisr-
est paid on Time Deponits

ABK Mot

LEMP’S

St. Louts Beer

FALSTAFF and
EXTRA PALE

It s sold everywhers and 4 the
must popilary bear on the maricet
Lodny

A# & beverage It

It Is abwolitely pure.

For noutishing and bollding up
the symtem there |8 no beiter tonte

Try it and you will want more.

C. H.' R_.E I.L LEY
Phone: Wasatch 688

w8218 Se,

Is unexcelled

Binte, Sult Lanke Clty




